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XYZ[\�]ZY^\_`^\�aZYbcZd�\Yef_\Y`�g\�"!�fd[hYef��::� �[\gfG�Yi\%
^f��g\�^\e\i\[\�h�dj^hkflmno�pZa_n�ZYe`�d\pa\q]\Ye` �k\gfe`�pf%
bd_Z]nb� d� iZ[n\]f_`]jZ� \egZ_Z]nb� r\YhgfiYedZ]]\s� pZ aZ_`]\s�
Y_hqtj�(0@?*�\�kin]benn�iZuZ]nb�\�djgZ_Z]nn�pZa_n�d �Y\tYedZ]%
]\Ye`�pf�k_feh��vZ��^e\�g\�!�YZ]ebtib��::K�[\gf�d]Z Y�kiZg\k_feh�pf�
dj^hkfZahl� pZa_l�� ]\� pZa_b�ZmZ� ]Z�pfaZiZ]f� ^fgfYeif _`]\�� � g\��
"!�:K��::���g\_q]j�k\gfe`�pfbd_Z]nb�d�0@?�\�kin]ben n�iZuZ]nb�\�
djgZ_Z]nn�pZa_n� d�Y\tYedZ]]\Ye`� pf� k_feh��w\� k\gfxn �pfbd_Z]nb�
]Z\to\gna\�ki\npdZYen�^fgfYei\djs�pfaZi�pZa_n�n�htZ gne`Yb��xe\�
d�n]y\ia��YnYeZaZ�[\Y��^fgfYeif�]Zgdnqna\[\�nahmZYe df�0@?�pf%
iZ[nYeini\df]�k_f]�pZaZ_`]jo�[if]nc� � zY_n�g\�"!�:K��::���d�r\%
YhgfiYedZ]]hl�pZaZ_`]hl�Y_hqth�]Z�thghe�k\gf]j� ]n�k _f]�pZ%
aZ_`]jo� [if]nc�� ]n�pfbd_Z]nZ� ]f� kin]benZ� iZuZ]nb��d j^hkfl%
mns� YZ_`Y^\o\pbsYedZ]]jZ� pZa_n� k\eZibZe� d\pa\q]\Ye`� dj^h%
kne`�Yd\l�pZa_l�k\�ZZ�^fgfYei\d\s�Ye\na\Yen��f�ef^q Z�k\eZibZe�
hqZ� d]ZYZ]]hl� kiZg\k_feh�� ^\e\ifb� djk_fxZ]f� d� kindf enpfcn%
\]]jo� YZienyn^fefo� kZiZg� ^fgfYeif_`]ja� pfaZiZ]nZa� p Za_n���
w_b�n]y\iafcnn9�Yi\^�np[\e\d_Z]nb�k_f]f�pZaZ_`]jo�[ if]nc�Q�
\^\_\�"%o�aZYbcZd���

�{nihef�|hi]nZcZ��ih^\d\gneZ_`�pZa_ZaZi]\[\�\egZ_f�
�}ZpZ^]Z]Y^\[\�yn_nf_f�~~~�O<������O�
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�� ki\npdZgZ]j�npaZ]Z]nb�d�kifdn_fo� ift\xZ[\�k\ibg^f�Y fa\%
hkifd_Z]nbG�

�� ]f� ift\eh� d� ^\anYYnl� k\� iZ\i[f]npfcnn� Yfa\hkifd_Z]n s�
}ZpZ^]Z]Y^\[\�ifs\]f�gZ_Z[ni\df]�•ghfig�rinuh_Z]\^G �

�� eiZa� ynpnxZY^na� _ncfa� kiZ^ifmZ]j� kifdf� ]f� k\_`p\df] nZ�
pZa_ZsG�

�� Y� YZa`l� ynpnxZY^nan� kZiY\]fan� pf^_lxZ]� g\[\d\i� \t�
fiZ]gZ�pZa_nG��

�� g_b� uZYen� ]Zgdnqnajo� nahmZYed� ki\npdZgZ]j� npaZ]Z%
]nb�d�\exZe]\a�k_f]Z�d\_\YenG��

�� d� \g]\a� Y_hxfZ� d\_\Ye]\s� Y\dZe� \e^fpf_Yb� \e� kZid\\x Z%
iZg]\[\�kifdf�]f�dj^hkG�

�� \g]\ah�ynpnxZY^\ah�_nch� ifpiZuZ]f�xfYe]fb� ijt]fb�_\ d_b�
]f�vnY^fgY^\a�\pZiZG�

�� gdha�kZiY\]fa�k\ggZiqf]f�ngZb�Yei\neZ_`Yedf�Yihtf�n �[fifqfG�
�� \g]\ah�lingnxZY^\ah�_nch�ifpiZuZ]f�eif]Yy\iafcnb�pZ a%

_n�Y�nYk\_`phZa\s�d�YZ_`Y^\a�o\pbsYedZ�]f�pZa_l�k\g�_ZYG�
�� djgZ_Z]j� YiZgYedf� ]f� iZa\]e� kifd\Y_fd]\s� vnY^fgY^\s �

cZi^dn�‚d��vi\ncj�G�
�� \g]\ah�]Zgdnqna\ah�nahmZYedh�kinYd\Z]�fgiZYG�
�� \g]\ah�_nch�djgZ_Z]f�]Z\to\gnafb�pZaZ_`]fb�k_\mfg`� g_b�

Y\gZiqf]nb�pgf]ns�n�k\Yei\Z^G�
�� djk_fxZ]j9� k\Y\tnb� [fif]eni\df]]\[\� an]naf_`]\[\�

g\o\gf� (H;5*� ]f� \tmhl�Yhaah�%�3K#&�ƒY�n�gih[nZ�Y\cn %
f_`]jZ�k\Y\tnb�]f�\tmhl�Yhaah� %�#:&�ƒY��

� �„f�kind_ZxZ]nZ�]ZY\dZiuZ]]\_Ze]Z[\�^�hk\eiZt_Z]nl� f_^\[\_`%
]jo�]fkne^\d�thgZe�kinaZ]Z]�gZ]Zq]js�ueify�\e����g\ �!::�ƒY��„f�
g\dZgZ]nZ�]ZY\dZiuZ]]\_Ze]Z[\�g\�Y\Ye\b]nb�\k`b]Z]n b�\e��:�g\�
��:�ƒY��X�Yd\l�\xZiZg`��pf�kZiZgfxh�f_^\[\_nxZY^no� ]fkne^\d�n_n�
eftfx]jo�npgZ_ns�d�ifYk\ibqZ]nZ�]ZY\dZiuZ]]\_Ze]Z[\ �ef^na�
\tifp\a��xe\�€en�dZmZYedf�Yef_n�Yd\t\g]\�g\Yehk]jan �^�hk\eiZt%
_Z]nl�%�thgZe�djY^fpf]\�kiZghkiZqgZ]nZ�n_n�]f_\qZ]� ueify�g\�
!::�ƒY��
� �„f�kind_ZxZ]nZ�n_n�nYk\_`p\df]nZ�]ZY\dZiuZ]]\_Ze]Z [\�(g\�!3�
_Ze*�d�k\ki\ufs]nxZYedZ��^�Y\dZiuZ]]\_Ze]Zs�kZiY\]Z �a\qZe�tje`�
kinaZ]Z]�gZ]Zq]js�ueify�g\���:�ƒY��f�pf�k\de\i]\Z�] fihuZ]nZ�%�
g\��::�ƒY���
� �„f�ynpnxZY^\Z�n_n�€a\cn\]f_`]\Z�]fYn_nZ�]fg�iZtZ]^ \a�thgZe�
djY^fpf]\�kiZghkiZqgZ]nZ�n_n�]f_\qZ]�ueify�%�g\��:� ƒY��X�Y_h%
xfZ�k\de\iZ]nb�eZo�qZ�gZsYedns�d�eZxZ]nn�[\gf�k\Y_Z�]f_\qZ]nb�
fgan]nYeifend]\[\�ueifyf��d\pa\qZ]�ueify�\e����g\�! �:�ƒY��
� �„f�kind_ZxZ]nZ�iZtZ]^f�d�^\]^hiYj�^ifY\ej�n_n�gih[ nZ�aZi\%
kinbenb��d�^\e\ijo�\cZ]ndfZeYb�_nu`�Z[\�d]Zu]ns�dng ��kiZghYa\e%
iZ]�gZ]Zq]js�ueify�ynpnxZY^na��n�g\_q]\Ye]ja�_ncfa� \e���:�g\�
�::�ƒY��f�lingnxZY^na�kZiY\]fa�%�\e��::�g\�!�::�ƒY� „f�]fihuZ]nZ�
]\iafend]jo�f^e\d��^\e\ijZ�\kiZgZ_ble�k\ibg\^�d\d_Z xZ]nb�iZ%
tZ]^f�d�aZi\kinbenb��Ydbpf]]jZ�Y�gZa\]Yeini\df]nZa� d]Zu]Z[\�
dngf��dj]\YneYb�kiZghkiZqgZ]nZ�n_n�]f^_fgjdfZeYb�ue ify�ynpn%
xZY^na�_ncfa�\e�!::�g\���:�ƒY��f�lingnxZY^na�%�\e�� �:�g\�!:::�ƒY��
� �„f�\Yefd_Z]nZ�tZp�kinYa\eif�iZtZ] f̂��]Z�g\Yen[uZ[\ �&�_Ze�%�[i\pne�
kiZghkiZqgZ]nZ�n_n�gZ]Zq]js�ueify�g\��:�ƒY��d�k\de\ i]\a�Y_hxfZ�%�
\e��:�g\�!�:�ƒY��
� �}\gneZ_n�n_n�kZiY\]j��djk\_]blmnZ�no�\tbpf]]\Yen��] Z�djk\_]bl%
mnZ�\tbpf]]\Yen�k\�ho\gh�pf�iZtZ]^\a��k\_hxfe�kiZgh kiZqgZ]nZ�n_n�
pfk_febe�ueify�g\�!::�ƒY��zY_n�np%pf�€eno�]fihuZ]ns ��iZtZ]\ �̂g\�!3�
_Ze�Y\dZiun_�aZ_^\Z�oh_n[f]Yed\�n_n�hk\eiZt_b_�]fi^ \enxZY^nZ�n_n�
kYno\ei\k]jZ�dZmZYedf��]fo\gn_Yb�d�Y\Ye\b]nn�f_^\[\ _`]\[\�\k`b]Z%
]nb�n_n�pf]naf_Yb�k\ki\ufs]nxZYed\a��i\gneZ_ba�n_n� _ncfa�no�pfaZ%
]blmna�thgZe�dj]ZYZ]\�kiZghkiZqgZ]nZ�n_n�]f_\qZ]�ue ify�\e��:�g\�
!�:�ƒY��X�k\de\i]\a�Y_hxfZ�%�\e�!�:�ƒY�g\���:�ƒY��
�
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]nlntpnpmtk€� uty{‚pk€� ql•qykxnrzpk€� tu9
sqmmq€� lkynvqmxyqyuwkrk� %� m~qmtuw� tkpoq9
okxuw� w� on~{xkx•� ]nlntpnpmtuvu� tyk€&� ‚n_%
af_Y^fb� d\_\Ye`� ef^qZ� \e]\YneYb� ^� }ZpZ^]Z]%
Y^\ah� ^ifl�� ^\e\ijs� thgZe� Y\Ye\be`� np� ��%n�
Yfa\hkifd_Z]ns���
X�€eno��%n�YknY^fo�pfiZ[nYeini\df]j�!"#�^f]gn%
gfef�d�gZkhefej��np�^\e\ijo�thghe�djtif]j�_nu`�
!&��•e\�p]fxne��xe\�]Z�np�^fqg\[\�tjduZ[\�Yfa\%
hkifd_Z]nb�(f�no���)*�thgZe�nptif]�xZ_\dZ^��kiZg%
Yefd_blmns� n]eZiZYj� Yd\Z[\� tjduZ[\� Yfa\%
hkifd_Z]nb��•�dZg`�^ifZdfb�ghaf�%��€e\�fgan]nYe%
ifend]js� \i[f]�� ifYkiZgZ_blmns� ]f_\[\djZ�
k\Yehk_Z]nb� ]f� \i[f]npfcnl� ^\aah]f_`]jo� hY%
_h[�� \tifp\df]nZ�� \tZYkZxZ]nZ�Y\cnf_`]\s�k\a\%
mn�n�a]\[\Z�gih[\Z�� ]Z\to\gna\Z�g_b� \i[f]npf%
cnn� o\pbsYedZ]]\s� n� qnp]Z]]\%dfq]\s� gZbeZ_`%
]\Yen�^ifb��XYZ�€en�iZuZ]nb�thghe�kin]nafe`Yb�d�
}ZpZ^]Z]Y^\s�\^ihq]\s��ghaZ��nptif]]jan�]fan�
gZkhefefan���
vZ�Yeih^ehij��^\e\ijZ�\Yef]heYb�]f�aZYefo�tjd%
uno�d\_\Ye]jo�Y\dZe\d��thghe�djk\_]be`�e\_`^\�
nYk\_]neZ_`]jZ�yh]^cnn��…\€e\ah�\xZ]`�dfq]\��
^\[\� aj� 3� nl]b� djtZiZa� d� gZkhefej� \^ihq]\s�
ghaj��XZg`� \e�no�haZ]nb� [ifa\e]\�n�k\ibg\x]\�
iZufe`� dYZ�d\ki\Yj� k\� ifpdnenl� \^ih[f� n� e\[\��
^f^na� thgZe�no�\e]\uZ]nZ�^�Yd\na�nptnifeZ_ba�
n�\tbpf]]\Yeba�kZiZg�]nan��thgZe�pfdnYZe`�gf_`%
]Zsufb�Yhg`tf�]fuZ[\�^ifb��]fuZ[\�Yfa\hkifd_Z%
]nb�]f�ki\ebqZ]nn�#%o�_Ze��
…iZgdfineZ_`]\Z�[\_\Y\df]nZ�thgZe�ki\o\gne`�Y�
"%[\� k\� �%Z� nl]b�� ~xZ]`� dfq]\�� xe\tj� ^fqgjs�
nptnifeZ_`� kin]b_�hxfYenZ�d�djt\ifo��pgZY`� th%
gZe�dfqZ]�^fqgjs�[\_\Y��
�†ZYa\eib�]f�e\��xe\�gZ]`�djt\i\d�]fp]fxZ]�^ifs%
]Z�]Zhgfx]\��d�gZ]`�Ydbe\s�vi\ncj��^\[gf�a]\[nZ�
ifp‡ZgheYb� k\� i\g]ja� aZYefa� k\ab]he`� haZi%
uno��\tbpfeZ_`]\�]hq]\�]fsen�diZab��xe\tj�Yo\%
gne`�]f�djt\ij�n�ki\[\_\Y\dfe`�d�gZ]`�djt\i\d�
n_n�kiZgdfineZ_`]\��
…\_hxnd� tl__ZeZ]n� g_b� [\_\Y\df]nb� ]Z_`pb� pf%
tjdfe`�\�e\a��xe\�a\q]\�ki\[\_\Y\dfe`�_nu`�pf�
\gn]�np�gZdben�YknY^\d��zY_n�qZ�d�^\]dZieZ�g_b�
[\_\Y\df]nb�\^fqZeYb�gdf�n_n�t\_ZZ�YknY^\d��dYZ�
\]n� thghe� kinp]f]j� ]ZgZsYedneZ_`]jan�� X� e\a�
YknY^Z��pf�^\e\ijs�dj�iZuneZ�ki\[\_\Y\dfe`��dj�
a\qZeZ�ef^qZ�k\ggZiqfe`�p]f^\a�(8*�e\[\�n_n�eZo�
^f]gngfe\d��^\e\ijo�o\eZ_n�tj�\Y\t\�djgZ_ne`�n�
djxZi^]he`�n_n�p]f^\a�(%*�djgZ_ne`�_lgZs��^\e\%
ijo�]Z�k\ggZiqndfZeZ��
…\� d\ki\Yfa� djt\i\d� d� Yfa\hkifd_Z]nb� a\q]\�
pd\]ne`�k\�eZ_��%��3&:#������
|j�g\_q]j�djtife`�eZo��^\e\ijZ�Ya\[he�d\pi\%
gne`� gZ_\dhl� qnp]`� ^ifb�� thghe� ghafe`� \� e\a��
^f^�h_hxune`�Y\cnf_`]hl�pfmneh�]fYZ_Z]nb��^f^�
\tZYkZxne`�]\iaf_`]hl�qnp]`�]funa�_lgba���
�

djYdfY� j_]WYg�Y� [_^YeYY� f_ZcYc_9
W\h�h�caĵ W_W‰�]abafZaZdf\Š\�f]_‹0� �
m~qmut� 
(&=� 9� >Zuwun� wyns€>�� >Šyk‚okpmtq…�
mu|l>�� >Zkyuopk€� ~kyxq€>0� ˆdfic� |\]dng��
ˆn]gfiZdf� ‰]fif�� …_fdn]Y^f� ƒndnb�� wh]Y^ns�
•idng��wZ^Y]nY�X\_gZafi��vi\u^f�Š]nY��‚^iZgZ%
_Z�„n]fngf��}h]xnY�•s[fi��Xn_la�wfs]nY��‹Z_g%
af]nY� Œf]nY�� wZ^Y]nY� Xn_nY�� •\ef]� •_afi��
wnakZiZ� Xn]Zif�� ‰[fh]nY� ‰dfi�� Xn[hk� •sdfi��
{\gqf� „n]fngf�� Žnh^afcnY� •_gnY��XfYn_ZdY^ns�
Xn^e\i��•^YZ]\d�•iYZ]ns��•_ngpZsY�•i]ZYeG� 
(&#�
9� jurqxq†nmtun� u•Œnoqpnpqn� >`npxy� duvrk9
mq€>0�…npf]Z�•_dnif� �� rinuh_Z]\^�•ghfig�� ‚\%
_\d`Zdf� †fgZqgf�� •[fy\]\d� ~_Z[�� {hofin]� •s%
dfi�� rqnt\dY^f� ‰iZ]f�� ‰[]fe`Zd� ‚Zi[Zs�� ŠYn]%
Y^ns�Xf_Zins��•fifcZZd�…ZeZinY��ƒhcfe]nZ^�•]%
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