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`� deefghfdfgii� d� jfghklmhnneo� ^pqinhfer� rinidfkeg� )�
dhnfsqks�#$$%�temp�dfkpfhtiho�dhfi�deuipvwnete�eqhdxhyhnis��d�
$5&5$&#$$%&� rpveeqhdxhyhnnzr� xhkdenpr� i{� dkhmdfg� tedjmpkdf,
ghnnete� q|mlhfp� xkhmjdrefkhnz� dvhmj|}ih� rhkexkisfis�
xemmhkl~i�g�d•hkh�rhmiuind~ete�eqhdxhyhnis;�
� ��WXYZZ[\]^\_\``a\� ^Xbc\`da� Z]eZ[Zfg\`a� Zd� ^Xbc\`d] hZiZ�
ej`Z]X�� kdZ� Zj`X_X\d�� _dZ�WXYZZ[\]^\_\``a\� ^\l]Z`a� Z]eZ[Zfg\�
`a�Zd�Z^YXda�jX�^ZYm_\``a\��m]Ymic�W\gcbc`]hZiZ�Z[]YmfceX`cn��
o�dXhf\�Zd�Z^YXda�jX�XW[mYXdZl`Z\�c�]dXbcZ`Xl`Z\�Y\_\`c\�e�W\�
gcbc`]hcp�m_l\fg\`cnp!�
� ��qXYZZ[\]^\_\``a\� ^Xbc\`da�� ^ZYm_Xrsc\� hZW^\`]Xbcr � jX�
ea^c]aeX\Wa\� Y\hXl]deX�� WZimd� ^ZYm_cdt� "##$� hZW^\`]Xbcr� `X�
Y\hXl]deX�� \]Yc�gZ^YXdX�jX� l̂cZ[l\d\``a\�W\gchXW\`d a� jX�hXY\`�
gXl`au�iZg�]Z]dXeYn\d�'#�v]��kdZ�Zj`X_X\d��_dZ�d\�WXYZZ[\]^\_\`�
`a\�^Xbc\`da��hZdZlaW� l̂\gZ]dXeY\`X�hZW^\`]Xbcn�`X� Y\hXl]deX�e�
lXjW\l\� ('$� cYc� '#$��X� Z]dXYt`mr� ]dZcWZ]dt� Z`c� Z[\]^ \_ceXrd�
]XWc��d\^\lt�WZimd� ^ZYm_cdt�hZW^\`]Xbcr�e� lXjW\l\"##$ �� `X^c�
]Xe� jXneY\`c\� e� wZ]mgXl]de\``au� lX]_\d`au� b\`dl�� x� jXneY\`cr�
`mf`Z� l̂cYZfcdt� ]^lXehm� Z� l̂c]eZ\`cc� ]dXdm]X� WXYZZ[\]^\_\`�
`Zu�^\l]Z`a��X�dXhf\�_\hc��mgZ]dZe\lnrsc\�Z^YXdm��^ ZgY\fXscp�
hZW^\`]Xbcc��Y\hXl]de!�
� ��qXYZZ[\]^\_\``a\�^Xbc\`da�Z]eZ[ZfgXrd]n�Zd�^YXda� jX�^l\�
[aeX`c\�e�y[ZYt`c_`Zu�iZ]dc`cb\z��
�

������\� $5&5#&#$$%&� xkei{e€vi� i{rhnhnis� g� {p~enh� •T� deuipvw,
nz‚� jdvjtp‚� i� deuipvwneo� xere}iƒ&� `� deefghfdfgii� d� D, r�
xjn~fer�„ednegnzh�xkinuixz�e~p{pnis�deuipvwneo�xere} i…�,�
me�G5&5#&#$55&�xki� euhn~h� rpfhkipvwnz‚� khdjkdeg� ~vihnfp�� {p�
me‚emz� nh� dyifp|fds;� ^Z]Z[cn�^Z�mpZgm�jX� l\[\`hZW!�gZ^YXdm�h�
^Z]Z[cr�^Z�mpZgm�jX�l\[\`hZW�cYc�^Z]Z[c\� lZgcd\YnW�j X�geZcp�c�
[ZY\\��lZfg\``ap�jX�Zg`c�lZga��g\d\u!�^\lea\�'#�v]� Zd�lZgcd\Yt�
]hZiZ� ^Z]Z[cn!� gZ^YXdm� h� ]\W\u`ZWm� ^Z]Z[cr� jX� l\[\` hX�
c`eXYcgX!�^Z]Z[cn�^Z�mpZgm�jX�l\[\`hZW�c`eXYcgZW!�^Z]Z[c\�c`eX�
Ycgm��jX�hZdZlaW�dl\[m\d]n�mpZg!�^Z]Z[cn�[ZYt`aW�b\YcXhc\u�g\�
dnW!� ^Z]Z[cn� `X� ^Zhladc\� dlX`]^Zld`ap� lX]pZgZe� c`eXYc gm� ]�
dlmg`Z]dnWc� ^\l\gecf\`cn!� ^Z]Z[c\� ^Z� lZfg\`cr� l\[\` hX!� ]dc�
^\`gcr� [\jlX[Zd`ZiZ�� ^lZpZgns\iZ� ^lZ{\]]cZ`XYt`Z\� Z[ m_\`c\��
^\l\heXYc{chXbcr�cYc�^Zea|Xrsmr�heXYc{chXbcr���
}j�ea|\]hXjX``ZiZ�]Y\gm\d��_dZ�iZ]mgXl]de\``Z\�]\W\ u`Z\�^Z]Z�

[c\�,7�v]�`X�l\[\`hX-�[mg\d�m_cdaeXdt]n��hXh�gZpZg��

#,te� mh~pqks� g� xerh}hnii� \ivrpvd~ete� [^� dedfesvedw� eq,
}hh� deqkpnih� lifhvho� gevedfi&� T� kpqefh� Uh{h~nhnd~ete�
~kps� jypdfni~pr� deqkpnis� kpdd~p{pvi� xkhmdhmpfhvw� dpre,
jxkpgvhnis� Uh{h~nhnd~ete� ~kps� †,� Vengim� ‡gpku� i� hte�
{prhdfifhvw�†�ˆvwgikp�ci{pnh&�Tf�viup�np€hte�gevedfnete�
jxkpgvhnis�gzdfjxpv�ˆmjpkm�‰ki€jvhne~&�

�~�jXhZ`\�y•�`XYZiXp�c�][ZlXpz�]hXjX`Z��_dZ�`XYZiZ^YXd\YtschXW��hlZW\�{cjc_\]hcp�Ycb��jX`cWXr�
scp]n�pZj��g\nd\Yt`Z]dtr��`X_c`Xn�]�#"�#"�3#"#��`XYZiZe a\�c�c`{ZlWXbcZ``a\�g\hYXlXbcc�`mf`Z�[m�
g\d�]gXeXdt�e�€Y\hdlZ``ZW�ecg\��~�•XuW�^ZgX`a�cjW\\̀`cn�e�jXhZ`��^l\gm]WXdlceXrsc\�^lZgYcdt�€dc�
dl\[ZeX`cn�gZ�#"�#"�3#""��� `Z�Z{cbcXYt`Zu�c`{ZlWXbcc� Z�dZW��_dZ�€dc�cjW\`\`cn�mde\lfg\`a�� ^ZhX�
`\d��‚Z€dZWm�[mgtd\�e`cWXd\Yt`a�c�]Y\gcd\�jX�c`{ZlW Xbc\u���

ƒXf\�e�]Ym_X\� l̂ZgY\`cn�€dcp�]lZhZe�d\W��hdZ�jX`cWX\d]n�pZjnu]de\``Zu�g\nd\Yt`Z]dtr�c�hZWm�gZ]�
dm^\`�c`d\l`\d�\]dt�]Wa]Y�mf\�]\u_X]�c]^ZYtjZeXdt�] c]d\Wm�€Y\hdlZ``ZiZ�g\hYXlclZeX`cn�,IJ1-��

„\� pZjnu]deX�� hZdZla\� mf\� c]^ZYtjmrd� €dZd� ecg� g\hYXlclZeX`cn� mf\� ZsmdcYc� l̂\cWms\]deX� >��
dXhf\�XedZWXdc_\]hc�c]hYr_Xrd]n�Z|c[hc�^lc�^\l\^c]h \�c�lX]_\dXp�� ‚\leXn�l\Xhbcn�`X�€dZ�dl\[ZeX�
`c\�Z[a_`Z��ZdlcbXd\Yt`Xn4�yxXh�€dZ�[mg\d��_dZ�dXW�Z^ndt�dl\[mrdK�…\d�hZW^trd\lX��X�hXhZu�dXW�\s\�
c`d\l`\dGz��…Z�]\Yt]hZpZjnu]de\``ch�Z]dX\d]n� ]\Yt]hZ pZjnu]de\``chZW�>��Z`��e�cdZi\�� ]Z�e]\W�] l̂X�
ecd]n��^Z€dZWm�[mg\W�m_cdt]n��•XWZ\�^\leZ\��_dZ�`\Z[pZgcWZ�]g\YXdt�>�€dZ�]ZjgXdt�]eZu�Xgl\]�€Y\h�
dlZ``Zu�^Z_da��ƒXY\\��_dZ[a�]dXdt�^ZYtjZeXd\Y\W�IJ1 �]c]d\Wa��`XgZ�jX^ZY`cdt�gZiZeZl�e�gemp�€hj\W�
^YnlXp� c� jXneY\`c\� l̂\gYXiX\WZiZ� Z[lXjbX�� hZdZla\� j Xd\W� `mf`Z� [mg\d� ]gXdt� e� `XYZiZemr� ]Ymf[m��
†YX`hc�WZf`Z�^ZYm_cdt�e� `XYZiZeZu�c`]^\hbcc�c�m�hZ`]mYtdX`dX�eZYZ]dc�� •[lXjba�WZf`Z� `Xudc� `X�
gZWX|`\u�]dlX`c_h\�]Ymf[a�iZ]gZpZgZe�e�c`d\l`\d\4�MM M��� �������� ��,e�lXjg\Y\4�6� 	�����N�I�	
����
���
�� 	
���������N����
%���
���IJ1���	������K-��

‚Zg^c]Xe�gZiZeZl��XgWc`c]dlXdZl� IJ1�e�d\_\`c\� ^ndc� lX[Z_cp�g`\u� jXl\ic]dlclm\d�eX]�hXh� IJ1�
hYc\`dX�c�Zd l̂Xecd�`X�mhXjX``au�e�jXneY\`cc�Xgl\]�€Y\hdlZ``Zu�^Z_da�cg\`dc{chXdZl�^ZYtjZeXd\Yn��X�
dXhf\�`X_XYt`au�^XlZYt��ƒXY\\�]Y\gm\d�]XWZ\�iYXe`Z\�>�`mf`Z�[mg\d�]ZjgXdt�eX|m�€Y\hdlZ``mr�^Zg�
^c]t�� ‡g\]t�WZimd�eZj`ch`mdt� ^lZ[Y\Wa�� ˆ]Yc� `\� ]^lX ecdt]n� ]eZcWc� ]cYXWc�� l̂cg\d]n� ^lZ]cdt� hZ`�
]mYtdXbcc�c� l\XYt`mr� ^ZWZst�� „Xhf\� [mgmd� l̂ZeZgcdt] n� ]\Wc`Xla��Z�W\]d\� c�el\W\`c� hZdZlap�eX]�
l̂Zc`{ZlWclmrd�^Z]l\g]deZW�iXj\da�y‰\j\h`\`]hc\�e\]d cz��

…\]WZdln� `X�dZd�{Xhd��_dZ� ]Z[�
lX`c\� l̂ZpZgcYZ� e� lX[Z_cu�
g\`t��e� jXY\� [aYZ�W`ZiZYrg`Z��
Yrgc� ^lc\pXYc� cj� lXj`ap� ^Z�
]\YhZe� eZYZ]dc�� Š_X]d`chc�
]Z[lX`cn�Xhdce`Z� jXgXeXYc� c`�
d\l\]mrsc\� cp� eZ l̂Z]a� lmhZ�
eZg]dem� hlXn� c� eZYZ]d`ZiZ�
m^lXeY\`cn�� ~Zd�� `\hZdZla\� cj�
Z[]mfgX\Wap� `X� ]Z[lX`cc� eZ�
^lZ]Ze4� Zd]md]dec\� ]dZ_`ap�
hX`Xe� m� jXX]{XYtdclZeX``ap� e�
€dZW�iZgm�gZlZi�,^�xlmhc-!� l̂\�
gZ]dXeY\`c\�]ZbcXYt`ap�iXlX`�
dcu� `mfgXrscW]n� fcd\YnW�
eZYZ]dc!� Zd]md]dec\� Z^YXda�
W\gcbc`]hcp� lX]pZgZe�^\`]cZ�
`\lXW!� `\mgZeY\deZlcd\Yt`Z\�
hX_\]deZ� ^cdt\eZu� eZga� e� ^��
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Qnetmp�njlne�xhkhxkeghksfw��gdh�vi�j�gpd�dmhvpne&�•\u_X]�e\_\lX�gYc``a\��^Z€dZWm� l̂Ze\ltd\ ;��
� ��‡X^ZY \̀`a�c� ]gX`a�jXneY\̀ cn� `X�^ZYm_\`c\� l̂\Wcc�j X�jX[Zu�fceZd`ZiZ�� ]gX`̀ ZiZ� `X� ]\ldc{cbclZeX`̀ mr�

[Zu r̀�,Z{ZlWcdt�WZf̀ Z�dZYthZ�d\_\̀ cc�?�W\]nb\e�]Z�g `n�l\XYcjXbcc-!�
� ��‡XhXjX`a�Yc�hlZdXYcc�gYn�]hZdX��}p�jXhXjaeXrd�jXlX`\\��X�`\�dZigX��hZigX�mf\� l̂ZcjZ|\Y�Zd\Y���
� �•{ZlWY\`�Yc�eZjelXd�Xhbcj`ZiZ�`XYZiX�jX�^lcZ[l\d\` `mr�e�3##9�iZgm�]ZYnlhm��kdc�jXneY\`cn�e�`X�

YZiZemr�]Ymf[m�WZf`Z�]gXdt�gZ�"'�n`eXln�3#"#�iZgX��…\�]Ym|Xud\�lXjiZeZlZe�Z�dZW�\]dt�cYc�`\d�g\�
`\i�e�wZ]�hX]]\�e�`X]dZns\\�el\Wn��jXneY\`c\�`mf`Z� ^ZgXdt�eZel\Wn���

� ��‚lZe\ltd\��]gX`a�Yc�jX�neY\`cn�`X�^ZiX|\`c\�jXdlX d�^Z�]dlXpZeX`cr�^Z]\eZe�cYc�]\YtpZjfceZd`ap��
kdZ�WZf`Z�]gXdt�e�•Ymf[m�^Zgg\lfhc�]\YX�gZ�2#�g\hX[ ln��
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���?�mh~pqks�g� \ivrpvd~er� jykhlmhnii�me€~evwnete�eqkp{e,

gpnis�dedfesvedw�eq}hh�kemifhvwd~eh�deqkpnih��~efekeh�xedh,
fivi;�dxhuipvidf�jxkpgvhnis�eqkp{egpnis�†�\hrhnegp�Uh tinp�
�DE
FDGHIJ
FKJLE…�� i�kj~egemifhvw�xkeh~fp�•`edhrw�~erxhfhn,
uio�ghynete�eqkp{egpnis�i�kemifhviƒ†�Qnfp�Uir€pnh&�����������

������‹\Ytr� e]dl\_c� [aYZ� Zj`XhZWY\`c\� lZgcd\Y\u� ]� Z ]`Ze`aWc�
`XeahXWc� mW\`cu�� hZdZla\� eW\]d\� ]� g\dtWc� `mf`Z� Z]eXceXdt� `X�
l̂Zdnf\`cc�e]\iZ�fcj`\``ZiZ�^mdc4�eYXg\`c\�lZg`aW�c �c`Z]dlX`�

`aW�njahXWc!�WXd\WXdchX!�j`X`cn�Z� l̂clZg\!�� l̂\g l̂c̀ cWXd\Yt]d�
eZ!�hmYtdml`a\�eZ] l̂cndcn�c�d�g��wZ]dc�^ZglZ[`Z�lX]]hXjXYc�lZgc�
d\YnW�Z�^ZYtj\�€dZiZ� l̂Z\hdX��Zj`XhZWcYc�]�^YXhXdXWc��cjiZdZeY\`�
`aWc� e� lXWhXp� l̂Z\hdX�� ƒYn� `XiYng`Z]dc� eW\]d\� ]� lZgcd\YnWc�
l̂\gYZfcYc�]ailXdt�e�`X^ZYt`mr�cilm� �=>�?=@ABC �]�jXgX`cnWc�`X�

d\Wm� Z[s\`cn� l\[\`hX� ]�
lZgcd\YnWc�� ‡Xd\W� e]\W�
l̂c]md]demrscW� [aYc�

elm_\`a� `X]dZYt`a\�
cila�e�^ZgXlZh���~�Z]`Z�
e\� e]\p� €dcp� W\lZ^lcn�
dcu�>� ^lcjae�h� lZgcd\�
YnW� [adt� jXW\_Xd\Yt`a�
Wc� c� ^Z�eZjWZf`Z]dc�
[ZYt|\� el\W\`c� ^lZeZ�
gcdt�]Z�]eZcWc�g\dtWc���

�

�����

�������������

‰\j\h`\`]hXn� hlX\eXn� gmWX� ^ZYm_cYZ� jXne\Y\`c\� Zd� "?�c� fcd\�
Y\u� hlXn� ]� ^lZ]t[Zu� ^lcj`Xdt� d\llcdZlcr� ‰\j\h`\`]hZiZ� hlXn�
]eZ[g`Zu� Zd� i\`\dc_\]hc� WZgc{cbclZeX``ap� ZliX`cjWZe�
,wq•-�� ‡XhZ`ZW� ^l\gm]WZdl\`Z�� _dZ� ]XWZm^lXeY\`c\� e^lXe\�
m]dX`Zecdt� jX^l \d� `X� ealXsceX`c\� i \`\dc_\]hc�
WZgc{cbclZeX``ap� hmYtdml`ap� lX]d\`cu� `X� Z^l\g\Y\``Zu� Xg�
Wc`c]dlXdce`Zu�d\llcdZlcc�cYc� \\�_X]dc��ƒYn�^lc`ndcn �dXhZiZ�
l\|\`cn��g\^mdXda�hlXn�l\|cYc�ea]Ym|Xdt�W`\`c\�fcd\ Y\u�^Z�
€dZWm�eZ^lZ]m��ƒZ�hZ`bX�3##9�iZgX�]g\YXdt�fcd\Yc�WZimd�ea]hX�
jXdt�]eZ\�W`\`c\� ]Y\gmrscW�Z[lXjZW4�"-�ZdZ]YXe�^c]tWZ�g\^m�
dXdm�vcecc�‚YXec`]hZu�^Z�Xgl\]m4�:��	
�	������ �� ��	��8� ����
�������� ��	��� 9'�� :��	
�	�� &)� <?#"� cYc� ^Z� €Y\hdlZ``Zu�
^Z_d\4�&������B������
�R�	�	
�	����� ����!� 3-� e� •cYWXY�
]hZW�m^lXeY\`cc�eZYZ]dc� ^Zg^c]Xdt]n�e�Z[s\W�^c]tW\�
yjXz�^lcj`X`c\�`X|\iZ�hlXn�]eZ[Zg`aW�Zd�wq•�WZf`Z�
e�^ZW\s\`cc�l\gXhbcc�y•cYWXYX]�gjce\z�,d\Y��33#"??#'-���
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�•�#"�"#�3##9��e�‰\j\h`\`]hZW�hlX\�Z[lXjZeX`Z�'�]cl Zd]hcp�]mgZe��Šdfpnegvhne�xkihrneh�gkhrs�mvs�
xedhfifhvho;� ^ZW\s\`c\�qXYd]hZiZ�eZYZ]d`ZiZ�m l̂XeY\`cn�,mY�•hZYX]�3<��^�qXYdX��qXYd]hXn�eZYZ]dt-���
^Z�^Z`\g\Yt`chXW�]�"2�##�gZ"7�##!�^Z� ]l\gXW�]�7�##�gZ"3�##�,�\Y��?<?2"'#9-!�xerh}hnih� \ivrpvd~ete�
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