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�]YTRaQe�•cWafY`Q•W�VTUTZT`W���
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•�•�^[^�W`�VX`�p\_�
Y[X\UVfV_�fbUkl[bf\]N�

Vfl� WfgU\Xah� f� V`c\[� U\Zah[�� …[V� p\[� \`V[�
YU^[b[d[c]� Ue`X]� fX\`l`cXUj� 9Va� g`Z]� \UW`�
Wfg`V�YU(cUc`Zc\g_�c�kUdU\UVC:�f6�YUZ`dfg�V[(
\`lf[d� X[� �� l[bZ`d[� †‰\U� Va� bX[`V� U� kUdU(
\[hN‡6� †m\U� Wfg`\� f� Ukf\[`\� g� kUdU\[hN‡� f��������
†m[^� k`l`WXU� fcYUd]bUg[\]� kUdU\[N‡� Va� Ylf(
Z_V[df�\lf�fnla�g�gfZ`�ZUVfXU6�dU\U6�f�l_d`\(
^f��yU�`c\]� t`daj� fnlUgUj�b[d��olUgUZfdf� fn(
la� \lf� †^f^fVUla� kUdU\Xa`‡� 9YlfqdUc]� f�
^Uc\rVa�qf\]C:�� v� p\Uj� lUd]r�U\dfeXU�cYl[(
gfdfc]�ˆl\[�m`jl[X`6�…[\[q[�Ž`d`b^fX[�f�…[(
\[q[�‰`lXaq^Ug[��…_�[�g�YUZ[lU^�YUk`Zf\`diV�
X[qfh� fnl� gl_e[dfc]6� b[l[X``� fbnU\Ugd`XXa`6�
^UVYUbftff� fb�Z[lUg�kUdU\[�(�^dr^Ug^f6�g`\U(
e`^�e`lXf^f6�cx[nX_V[6�kl_cXf^f�f�\lUc\Xf^[���

oUl[kU\[df� l`ki\[� X[� cd[g_C� •� ^[^Ug[� W`�
kad[� l[ZUc\]�b[cd_W`XXUnU� \l_Z[6�^UnZ[�Ukui(
gfdf6� e\U� Va� c\[df� YUk`Zf\`diVf� ^UX^_lc[� f�
X[c�UWfZ[`\�YU`bZ^[�g�{fn_C��

€Ue`\ci� U\V`\f\]� f� YUkd[nUZ[lf\]� g`c]� l[(
kUefj� ^Udd`^\fg� X[qfh� \gUle`c^fh� nl_YY3� 7:�
ˆl\[�m`jl[X`6�w^c[X[�yl[g^fX[�(�†oUbX[Xfi�U�
kUdU\[h�f�fh�Uhl[X`‡��"��:��…[\[d]i�Ž`d`b^fX[ ��
•dUX[� •dfq`g[� (� †wk�Ukf\[\`dih� kUdU\[‡"� �:���
…[\[d]i� ~`l`g^fX[6� …[\[d]i� ‰`lXaq^Ug[� (
†•cYUd]bUg[Xf`�kUdU\‡6� [� \[^W`� l_^UgUZf\`di�
YlU`^\XUj�l[kU\a�(�•nUli�•c[XUg[���
•UdUZta�l`ki\[C� ������������������{f\[�mUlUd]^Ug[6�

_ef\`d]�hfVff6�kfUdUnff�

y`VUj� p\UnU� nUZ[� c\[df� �?d[WXa`� V`c\[!� K��
YUjVa�l`^6�kUdU\[6�b[kUdUe`XXa`�d`c[�f�d_n[6�[�
\[^W`�l`^f�f�Ub`l[���

ƒ\U�l`n_di\Ula�^dfV[\[�g�YlflUZ`�f�V`c\[�c�
UYl`Z`d`XXUj� cl`ZUj� Ukf\[Xfi�� wXf� _Xf^[d](
Xa�\`V6�e\U�\[V�cUhl[Xfdfc]� l`Z^f`�gfZa�l[c(
\`Xfj� f� WfgU\Xah� c� YUcd`d`ZXf^UgUnU� Y`lfU(
Z[��ƒ\U�hl[Xfdfs[�X`UkhUZfVUj�X[V��gUZa6�b[(
d`Wf�\Ulx[6�Ukfdf`�d`^[lc\g`XXah6�cu`ZUkXah�
f� YlUc\U� YUd`bXah� l[c\`Xfj6� _Zfgf\`d]Xaj�

��gyspj|�h�~��Upopzmp�v}gxrpk|�J-~i�zjgk-
kg�^svzkziƒ� ikmihmiƒ�€ziju�ysrm|jr�v}g-
klrp� h� zimzvskp� yiomghglpj{mu•� r~s� kspqr�
v}pmrzih� Upopzmpmkzi~i� sgƒimg� N†omgƒ� iz-
sv‚gwxvw�kspqv‘��huklvyrh�k�yspopmlg„rpƒ�
khipƒ�ysipzlmiƒ�sgtilu-r~su� ’bijilg� ]gl-
hrr�B�vmrzgj{mip�npkli�ysrsiqu‘��
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}_Z_ef�fXg[dfZUV�c�Z`\c\g[6�~[d`X\fX[�ŠxfVUgX[�YUd_ efd[�
Ukl[bUg[Xf`� f� c\[d[� _ef\`d`V� X[e[d]Xah� ^d[ccUg�� vX[ e[d[� ���
nUZ[�UX[�YlUl[kU\[d[�g�o_lgV[d]c^Uj�X[e[d]XUj�q^Ud` �9Y��‰`l(
XUc\]�•[d\c^Uj�gUdUc\f:��oUcd`�b[^la\fi�q^Uda�`j�Yl `ZdUWf(
df�V`c\U�l[kU\a�g�T[_n[gf`qc^Uj�fdf�vfdV[dc^Uj�q^Ud [h��~a(
kl[d[� vfdV[dc^_r�� ‚Z`c]� YlUl[kU\[d[� U^UdU� 7�� d`\�� T Ud]q`�
l[kU\[\]�X`�cVUnd[�YU�cUc\UiXfr�bZUlUg]i���

‚[V_W�\[^�f�X`�gaqd[��oU^dUXXf^f�kadf6�XU�c\lUnU`�_ k`WZ`(
Xf`�\UnU6�e\U�W`X[(fXg[dfZ�Xf^UV_�X`�X_WX[�gc`nZ[�UZ`lWfg[dU�
g`lh��…U�UZfXU^Uj�c`ki�X`�cef\[d[6�g`Z]�X[�YlU\iW`X ff�VXUnfh�
d`\�UX[�gUcYf\ag[d[�cU\Xf�Z`\`j�f�cgUf�d_eqf`�nUZa� YUcgi\fd[�
p\Uj� kd[nUlUZXUj� YlUx`ccff�� •e`Xf^f� galUcdf6� cUbZ[d f� cgUf�
c`V]f6�XU�``�X`�b[kag[r\�(��|`X[�olU^Ux]`g[�9Tb`X`: �gc`nZ[�X[(
g`s[`\� f�YUbZl[gdi`\�c�TX`V�_ef\`di"� |`X[� f�v[q[�•l W[�(�YU(
VUn[r\�c�ZUc\[g^Uj�YlUZ_^\Ug��~[d`X\fX[�ŠxfVUgX[�kd [nUZ[lX[�
cUc`ZiV� b[� U\bagefgUc\]� f� YUVUs]� (� z[xl[XUgUj� •lfX` � …[_(
VUgX`6� „_d]X[l`� •lUd^UgUj6� „l_bXUgUj� •X[l`6� cgU`V_� X`YU(
cl`Zc\g`XXUV_� YUVUsXf^_6� Uk`cY`efg[rs`V_� _hUZ� b[� Xj̀� (�

o`\l_hUg_� …f^Ud[r�� …[� gU(
YlUc6� e\U� ``� k`cYU^Uf\� g� p\U�
\l_ZXU`� gl`Vi6� ~[d`X\fX[�
ŠxfVUgX[� U\g`\fd[6� e\U� X[�
WfbX]�X`�c`\_`\��Šc\]�Y`Xcfi6�
ZlUg[Vf� gUdUc\]� Uk`cY`efg[(
`\��Ž[d]�\Ud]^U6�e\U�V`ZftfX(
c^f`� l[chUZa� kUd]q`� YUn[(
q[\]�X`�k_Z_\��oU�cdUg[V�~[(
d`X\fXa� ŠxfVUgXa6� fXg[dfZ�
gUcYlfXfV[`\� p\_� WfbX]� fX[(
e`� f� UX� Wfg`\� X`� \[^� ^[^� hU(
e`\6� [� ^[^� VUW`\�� ŽfbX]� (�
cdUWX[i� q\_^[•� …U� Z[W`� g�
k`bgahUZXah� cf\_[tfih� UX[�
c\[l[`\ci� X[hUZf\]� ZUklU`� f�
hUlUq``�� •Z`\� g`cX[6� gU\(gU\�
o[ch[6� [� bX[ef\� (� X_WXU� fc(
^[\]�g�c`k`�cfda�Wf\]�Z[d]q`6�
X`cVU\li�Xf�X[�e\U��wcgis`X(
X_r� g`\Ue^_� g`lka� `j� cl[b_�
fb�^Uc\`d[�YlfX`cd[� „l_bXUg[�
•X[l[6�g`Z]�cef\[`\ci6�e\U�p\[�
g`lk[�X[Z`d`X[�UcUkUj� t`d`k(
XUj�cfdUj��ˆ�cfda�f�bZUlUg]`�
kUd]q`� gc`nU� c`je[c� X_WXa�
p\UV_�X`_Xag[rs`V_�e`dUg`(
^_�c�\[^Uj�X`YlUc\Uj�c_Z]kUj���
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��@� gyspj|� h� ˆluzgmkzin� [^� ysi€pj�
’[pm{� knp•g‘�� � ‚[g^d_kUV�(�•[lfX[�•f(
X[`g[�^�Yl[bZXf^_�nU\Ugfd[c]�b[l[X``�(�X[�
c\`X[h�kadf�gag`q`Xa�X`kUd]qf`�Yd[^[(
\a�c� [X`^ZU\[Vf6�YUZnU\Ugd`Xa�^UX^_lca�
f�fnla��†T`X]�cV`h[‡6�†T`X]�Z_l[^Ug‡�fdf�
†7�[Yl`di�(�Xf^UV_�X`�g`li‡C�w\^_Z[�gbid(
ci�Ukae[j�q_\f\]�fV`XXU�g�p\U\�Z`X]N�

�w^[bag[`\ci6�c_s`c\g_`\�X`c^Ud]^U�g`lcfj�Uk� fc\U(
lff� `nU� YlUfchUWZ`Xfi�� •XUnf`� YlfYfcag[r\� p\_�
\l[Zftfr� Tl`gX`V_� {fV_� fdf� Tl`gX`j� •XZff�� oU�
X[fkUd``� l[cYlUc\l[X`XXUj� g`lcff� T`X]� cV`h[� gUb(
Xf^� gU� •l[Xtff� g� 754F� n�6� ^UnZ[� Y`l`X`cdf� X[e[dU�
nUZ[� c� 7� [Yl`di� X[� 7� iXg[li�� …`� YUd_efg� g� \U\� Z`X]�
\l[ZftfUXXah� YUZ[l^Ug6� l[bUe[lUg[XXa`� YUZZ[XXa`�
c\[df�cef\[\]�7�[Yl`di�ZX`V�UkV[X[���

•e[c\Xf^f�fnla�lfcUg[df�c�b[gib[XXaVf�nd[b[Vf6�
YU^[bag[df�Y[X\UVfVa6�l[cc^[bag[df�[X`^ZU\a�f�\�Z��
v[VaV�g`c`daV�kad�YlfbX[X�|`q[�m_s`X^U6�d_eqfj�
lfc_XU^� kad� _� •la� ‰fc\i^UgUj6� c[V[i� cV`qX[i� YU(
hUZ^[�(� �~[d`X\fX�m_YlfiXUg6�d_eq[i�Y[X\UVfV[�(�_�
•X[la� •[cdUkU`gUj�� vUkl[gqf`ci� g� p\U\� Z`X]� YU(
cV`idfc]�U\�Z_qf��mc\[\f6�^\U(\U�fb�Xfh�YU\`lid�\U(
nZ[�t`daj�V`qU^�cV`h[C�…[q`Zq`nU�YlUc]k[�g`lX_\]�
b[�gUbX[nl[WZ`Xf`��2XBI^
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