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ĵVk�l[]VgX��  "�]_���`[cb�d_^XhZ[�gcbZZVlVcVjZb^Y[ \�ceZV\(�_�;(?�

]_���jVZVfcXk��UV^_gjb�ceZ_�`[cb�l�UaXkce ĵV\(�•a_^ c_l̂ jV\�b�iX�
dXjZXZ ĵV\� ja_hp�� ‚V� vYV]V� ]c_lZVk� faV`cX\Vk� ceZVlVg^Yl_� `[c_�
m`Vaj_�maVr_h��}�vYV\�]Vgm�^bYm_sbh�bd\XZbc_^e�}�pVgX�aX_cbd_sbb�
vYV]V� fbcVYfaVXjY_� � `[c_� fabV`aXYXZ_�YXpZbj_� gch�m`Vajb� ceZ_+�
jV\`_kZ(� �� ceZVWX^[l_YXch(� lVaVwbcj_�b� �� faX^^_�bd�|Vcc_Zgbb(�
jVYVa[X�fVdlVchtY�l�VYZV^bYXceZV�jVaVYjbk�^aVj�m`a_Ye�maVr_k�b�
mcmWwbYe� j_WX^YlV�^YX`cXk�� ˆ`Vaj_�maVr_h�Z_W_c_^e�  ?�btch� fV�
ZVlVk�YXpZVcV]bb(�m`ba_h�cXZ�l�a_ZZXk�^Y_gbb�]VYVlZV^Yb��
������•X^\VYah�Z_�ZXfV^YVhZZ[X�jcb\_YbWX^jbX�m^cVlbh(�lX^e�maVr_k�
`[c� m`a_Z� b� gV^Y_lcXZ� Z_� faXgfabhYbh� fXalbWZVk� fXaXa_`VYjb�
ceZ_��iXdXjZXZ^jbk�ceZVd_lVg�YX^ZV�^VYamgZbW_XY�^�faXgfabhYbh\b�
l� {Xce]bb� b� |Vcc_Zgbb(� d_Zb\_tqb\b^h� ceZhZ[\� ^X\XlV g^YlV\��
{c_]Vg_ah�vYV\m�^VYamgZbWX^Ylm�Y_jrX�X^Ye�lVd\VrZV^Ye�fabV`aX�
YXZbh�ceZVm`VaVWZVk�YXpZbjb�fV�fabX\cX\[\�sXZ_\��
€Z_cbdbamh�aXdmceY_Y[�vYV]V�faVXjY_�^gXc_cb�l[lVg(�WYV�fVcmWbYe�
@�YVZZ[�ceZV^YX`cXk�^� �]_�aX_ceZV(�fXaXa_`_Y[l_h�fVcmWXZZVX�lV�
cVjZV�fV�ZVlVk�YXpZVcV]bb���
�������Uabd[l_X\�…_Y]_ce^jbp�jaX^YehZ�ljctWbYe^h�l�V`qbk�faVXjY�b�
^Vdg_Ye� fV^Xl[� l� ^lVbp�pVdhk^Yl_p�%fm^Ye�b�ZX`VcewbX� fcVq_gb&��
|VYVl[�_aXZgVl_Ye�bcb�jmfbYe�dX\XceZ[X�mW_^Yjb(�jVYVa[X�fVgpV�
ghY�gch�ceZVlVg^Yl_��‰[�l_^�l[^cmw_X\�b�]VYVl[�d_jctWbYe�gV]V�
lVa_�fV�V`VtgZV�fabX\cX\[\�sXZ_\�d_�l[a_qXZZ[k�j_WX ^YlXZZ[k�
cXZ�� � {VcXX� fVgaV`Z_h� bZzVa\_sbh� fV� YXc�+�878�9�:�L� \V`��
�;E�1�;E���8<<<E17L� �)�� )�*)�+�,� �
 ��

�

•XV`pVgb\[�  ���� b� `VcXX� ]XjY_aVl� ^Xce^jVpVdhk^YlXZZ[p� dX�
\Xce�%cm]_(�lVd\VrZ[�b�jm^Y_aZbjb&��xX\ch�\VrXY�Z_pVgbYe^h�l�ct�
`V\�m]VcjX�…_Ylbb��ŠVYXcV^e�`[�_aXZgVl_Ye�vYb�dX\cb�Z_�^aVj�gV�L�
p�cXY�^� fa_lV\� l[jmf_�dX\cb� l�^cmW_X(�X^cb�pVdhbZ�dX\cb�pVWXY�XX�
faVg_Ye�� }c_gXcXs�dX\cb� fVcmWbY�_aXZgm�d_�dX\ct(�d_afc_Ym�%X^cb�
d_pVWXY�a_`VY_Ye&�b�^Ya_pVl_ZbX��{VcXX�gXY_cbdbaVl_ZZ[k�b�fabX\�
cX\[k�gch�V`Xbp�^YVaVZ�lbg�^VYamgZbWX^Yl_�\VrZV�V`^mgbYe�l�pVgX�
fXaX]VlVaVl��~^cb�l_^�d_bZYXaX^Vl_cV�vYV�faXgcVrXZbX(�dlVZbYX�n��
��E91�1E �%€kZ_a&�bcb�fbwbYX�Z_��)������)�+�*(/�) �0�/ �

f`ZUTX‹\Y�cŒXZ•TcZUT\�f`ZUTX‹\Y�cŒXZ•TcZUT\�
aX‹fUW•W�XW•ZdW•W�_aWdZaX‹fUW•W�XW•ZdW•W�_aWdZ ��

X\]\aU\U_aTb�`ŠUW]ZcX\]\aU\U_aTb�`ŠUW]Zc W^W^��
fXT•̀ ZŽZ\d�_WdX‹̂ UT•fXT•̀ ZŽZ\d�_WdX‹̂ UT• ZdŠZdŠ ��

)*+,-./0+��1)/*23�4,5�6/,/4*7-�)*+,-./0+��1)/*23�4,5�6/,/4*7-� �

��E1$zg�ghijklj�m�ƒgputuvnn�Ži„hqvrhgzg�^a�rgrigjog rs�iglwuri$
muvvgu�gihl„inu��$•�hqknvuigm��grvqtuvv„•�iluvqwulq pn�n�vqrigos$
v„pn�nzlqpn�{oj�qhinmvgzg�gi{„•q�pgog{uwn�_nopqorhg x�mgogrin����

������•_j_ZmZX� VYja[Ybh� `[cb� d_lXawXZ[� fV^cXgZbX�
a_`VY[� fV�aX\VZYm�vYbp� fV\XqXZbk(� l� pVgX� jVYVa[p+�
`[c�VYaX\VZYbaVl_Z�fVc�l�VgZV\�bd�j_`bZXYVl7�faVbd�
lXgXZ_� fVja_^j_� fVYVcj_(� ^YXZ� b� fVc_7� Z_� VjZ_� `[c_�
Z_jcXXZ_� fcXZj_� %b\bY_sbh� \Vd_bjb� bd� ^YXjc_&�� }� fV�
^cXgZbX� gZb� fVg]VYVljb� fV\XqXZbk� `[cb� ^V`a_Z[�
YaXZ_rXa[� b� fabV`aXYXZV� jVlaVlVX� fVja[YbX� gch� bp�
m^Y_ZVljb� l�VgZV\�bd� j_`bZXYVl(�_� fV�V`X�^YVaVZ[�VY�
sXZYa_ceZV]V�VjZ_�a_d\X^Ybcb���dXaj_c_��‹_j(�vYb�j_`b�
ZXY[�faXV`a_dbcb^e�j�l^YaXWX�^V�^lVb\b�fV^XYbYXch\b���

��}� gXZe� VYja[Ybh� ^V`a_cV^e� VjVcV� @�� WXcVlXj(�
^aXgb� jVYVa[p� `[cb� ctgb�a_dZ[p� fVjVcXZbk�� � {[c_�
^V`ctgXZ_�Ya_gbsbh�n� faXg^Y_lbYXcb� \VcVgXrb� fX�
aXaXd_cb�ja_^Zmt�cXZYVWjm�lZ_W_cX�fXaXg�lpVgV\� l� j_`bZXY�^�YaXZ_rXa_\b(�_�d_YX\�m�j_`bZXY_�^�Z_�
^YVceZ[\b�b]a_\b(�WYV�^b\lVcbdbaVl_cV�Vzbsb_ceZVX�VYja[YbX��ŒlXj�•Xccbh(�{XcVl_�‰_abh�b�‰_ab�
Z_�‰bZ_Xl_�fVd_`VYbcb^e�V`�m]VqXZbb�b�b^fXjcb�h`cVWZ[k�fbaV](�YVaY(�fabZX^cb�cb\VZ_g(�jVaV`jb�^�
jVZzXY_\b��}�zVkX�jcm`_�`[c�Z_ja[Y�fa_dgZbWZ[k�^YVc��•X^jVcejV�a_d�l^Xp�fV^XYbYXcXk�fab]c_w_cb�
Z_�m]VqXZbX�l�WX^Ye�VYja[Ybh(�ZV�`XdaXdmceY_YZV��•Vl[X�YaXZ_rXa[�b�b]a[�Z_^YVcejV�l^Xp�mlcXjcb(�
WYV�Z_�^c_gjVX�ZX�fVce^Ybcb^e�g_rX�\_cXZejbX�gXYb(�jVYVa[p�ZXcedh�`[cV�VYVal_Ye�VY�YaXZ_rXaVl����

|chgh�Z_�YV(�^�j_jb\�ZXfVggXceZ[\�bZYXaX^V\�b�a_gVŶet�\VcVgXre�pVWXY�b^fVcedVl_Ye�ZVl[X�lVd�
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